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Fund Facts
Fund Name
Low Volatility Income Fund Inc.
Investment Advisor
Castlestone Management LLC
Administrator
Circle Investment Support
Services (Cayman) Limited
Broker
Interactive Brokers LLC
Fund Domicile
Cayman Islands
Auditors
Deloitte, Cayman Islands
Regulator
Cayman Islands Monetary
Authority
Dealing Frequency
Daily*

Why invest in the Low Volatility Income Fund
 Targets Investments in low volatility US equities, that have a higher than average
dividend yield
 Seeks out equities that the advisor believes to be lower risk and are expected to
decline less than the market
 Outperformance is expected to come from the high dividend yields (target 3% - 4%)
plus any premium earned from selling covered calls (target 2% - 2.4%)
 Invests in US listed, large cap equities
 Aims to provide Bond like returns without the liquidity risk
About the Low Volatility Income Fund
 Transparent: 100% transparency of the holdings of the Fund
 No leverage: the Fund does not employ leverage which can distort returns (positively
or negatively)
 Diversified portfolio: holdings across all sectors
 Easy to understand with explainable performance
 Available in USD, EUR, GBP and JPY
 Daily liquidity*; all the underlying equities are exchange listed and liquid
Sector Breakdown**

2.90%

7.77%

Country Breakdown**

8.37%
10.91%

5.33%
3.46%

2.14%
10.77%

21.12%

9.96%

17.29%

Consumer Discretionary 8.37%
Consumer Staples 10.91%
Energy 2.14%
Financials 10.77%
Health Care 17.29%
Industrials 9.96%
Information Technology 21.12%
Materials 3.46%
Real Estate 5.33%
Telecommunication Services 2.90%
Utilities 7.77%
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100%

United States of America
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International Sales Team

Fund Terms
Currency

AFRICA
James Loxton
+44 7957 315 474

Class A, AS, B, C, D, E shares $USD
Class AA, AAS, BB, CC, DD, EE shares €EUR
Class AAA, AAAS, BBB, CCC, DDD, EEE shares £GBP
Class CCCC, EEEE shares ¥JPY

ASIA
Toby Fenn
+852 5646 2544

Class of shares

Joe Wheeler
+852 9170 2467
Sam Bidgood
+852 9082 9340
EUROPE
James Loxton
+44 7957 315 474
LATIN AMERICA
James Loxton
+44 7957 315 474
MIDDLE EAST
Joe Wheeler
+852 9170 2467

Class A, AA, AAA shares – Institutional
Class AS, AAS, AAAS shares – Super Institutional
Class B, BB, BBB, EEEE shares – Financial
Intermediaries, Redemption Fee
Class C, CC, CCC, CCCC shares – Financial
Intermediaries, Entry Fee
Class D, DD, DDD shares – Financial Intermediaries,
Redemption Fee - Distribution
Class E, EE, EEE shares – Financial Intermediaries,
Entry Fee - Distribution

Minimum investment
Class B, C, D, E shares $USD 10,000
Class BB, CC, DD, EE shares €EUR 10,000
Class BBB, CCC, DDD, EEE shares £GBP 10,000
Class A, AA, AAA shares $USD, €EUR, £GBP
1,000,000
Class CCCC, EEEE shares ¥JPY 1,000,000
Class AS, AAS, AAAS shares $USD, €EUR, £GBP
10,000,000
(or the portfolio bond minimum)

Dealing frequency
Daily, subscriptions by 12:00 noon (GMT) on each
Business Day for the following Business Day NAV

Entry fee
Up to a maximum of 5% of subscription price (Class
C, CC, CCC, CCCC E, EE, EEE shares)

Redemptions
Daily, by 12:00 noon (GMT) on each Business Day
for the following Business Day NAV

Management fee
All classes 1.75%
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Retrocession fee
Class A, AA, AAA shares 0.5%
Class B, BB, BBB, C, CC, CCC, CCCC, E, EE, EEE, EEEE
shares 1%

Performance fee
20% of the amount of any dividend income and
premium income received by the Fund
(Class A, AA, AAA, B, BB, BBB, C, CC, CCC, CCCC, D,
DD, DDD, E, EE, EEE, EEEE shares)

Redemption fee
There is no redemption fee for class A, AA, AAA, AS,
AAS, AAS, C, CC, CCC, CCCC, E, EE, EEE shares.
Redemptions in class B, BB, BBB, D, DD, DDD, EEEE
shares only will be subject to the following fees:
Redemptions on or
before
0 – 12 months
13 – 24 months
25 – 36 months
37 – 48 months
49 – 60 months
61+ months

Redemption Fee
5%
4%
3%
2%
1%
0%

ISIN code
Class A shares
Class AS shares
Class B shares
Class C shares
Class D Shares
Class BB shares
Class CC shares
Class AAA shares
Class BBB shares
Class CCC shares
Class CCCC shares
Class EEEE shares

KYG5730C1107
KYG5730C1024
KYG5730C1289
KYG5730C1362
KYG5730C2196
KYG5730C1446
KYG5730C1511
KYG5730C1693
KYG5730C1776
KYG5730C1859
KYG5730C1933
KYG5730C2014
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Note: Please be aware that hypothetical or simulated performance results have certain limitations. Unlike an actual performance record, simulated results
do not represent actual trading. Past performance cannot be relied on as a guide to future performance.
† The assets reported on Bloomberg are the total Assets Under Strategy which include both the Low Volatility Income Fund Inc. and assets advised by
the Family Office.
* Daily, subscriptions by 12:00 noon (GMT) on each Business Day for the following Business Day NAV.
** The allocations are indicative and for illustrative purposes only. Data is as of 30 April 2018.
The Fund is registered and regulated under section 4(1)(b) of the Mutual Funds Law (2015 Revision), and may carry on business in or from the Cayman
Islands subject to the provisions of the Mutual Funds Law (2015 Revision).The information contained in this document is not directed at, nor is it intended
for distribution to, or use by, persons in any jurisdiction in which the investment products are not authorized for distribution or in which the dissemination
of information regarding the investment products is not permitted. This document is not offering to sell any product. Any transaction requires our subsequent
formal agreement which will be subject to internal approvals and binding transaction documents. Castlestone Management LLC (“We”) will not be liable
for any use you make of any information in this document. We are not your advisor or fiduciary. We are not recommending or making any representations
as to suitability of any product or the tax, legal or accounting treatment of any product. We are not responsible for information stated to be obtained or
derived from third party sources. All opinions are given as of the date hereof and are subject to change. We are not obliged to inform you of any such
changes. Any projections and opinions expressed herein are expressed solely as general market commentary and do not constitute investment advice or
guaranteed return. They represent the views of Castlestone Management LLC at the time of publication and are subject to change without notice. Any
simulated performance data and/or past performance data contained herein is not a reliable indicator of future performance. Income from investments may
fluctuate and investors may not recoup the amount originally invested. Any forward-looking statements concerning the financial condition, results of
operations and businesses of Castlestone Management LLC expressed or implied, are based on management's current expectations and assumptions,
which may change without notice, and are no guarantee of future results, performance or events. Nothing in this document constitutes a representation
that any investment strategy or recommendation is suitable or appropriate to an investor’s individual circumstances or otherwise constitutes a personal
recommendation. Investments involve risks, and investors should exercise prudence and their own judgement in making their investment decisions. This
document is confidential. No part of it may be reproduced, distributed or transmitted without Castlestone Management’s written permission. Neither this
document nor any copy of it may be distributed, directly or indirectly, in the United States of America or its territories or possessions (the “United States”
or to any US Person as defined in Regulations under the United States Securities Act of 1933 (as amended)). Any failure to comply with these restrictions
may constitute a violation of United States securities law. This is not exhaustive; other regional-specific wording may apply. If in doubt, please consult with
Castlestone Management’s Compliance department. Castlestone Management LLC is a registered investment adviser in the state of New Jersey. Being
registered does not imply a certain level of skill or training. Investment in any Fund involves significant risks. A prospective or continuing investor should
not invest in any Fund unless satisfied that it and/or its investment representative or professional adviser has/have asked for and received all information
which would enable it or both of them to evaluate the risks in terms of an investment or continued investment in the Fund. The information in this document
has not been approved or verified by the United States Securities and Exchange Commission or by any state securities authority. No invitation to the public
in Hong Kong to buy or subscribe for any product is permitted to be made. You should consult your own attorney, business adviser and tax adviser as to
legal, business, tax and related matters concerning any of the contents of this document.
Additional information about Castlestone Management LLC is available on the United States Securities and Exchange Commission’s website at
www.adviserinfo.sec.gov.
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